Investment
Counsel

it gladly given 1o those who
care to consull us.  Thers
are any number of strong
CGovernment,  Municipal,
Railroad and Public Uil
ity Bonds whose atiractive
qualities are not familiar to
many investors, We are
reacly 1o offer suggestions
and provide infarmation.
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NANHERS
(Matanijabied 183T)

421 Chestnut St., Philadelphia |

Plusburah Wilkkes-Marre

hoeton Chicags Meading

A SOUND
INVESTMENT

pUBUGQUE ELECTHIC COMPANY 6%
18T MORTGAGE GOLD BONDS.

THESE BONDS AAE AN ADSOLUTE
18T MTGE. ON THE ENTIRE ELECTRIC
LIGHTING, POWER AND STREET RAIL-
WAY SYSTEM OF DUBUQUE, 1A, AND
VICINITY.

MNET EARNINGS FOR PAST YEAR
OVER TWICE THE BOND INTEREST,

THE COMPANY AGHEES TO PAY THE
NORMAL FEDEAAL INCOME TAX

LEGAL INVESTMENT FOR MAINE
BAVINGS DANKS,

THE REPLACEMENT VALUE
PROPERTIES I ESTIMATED
43,000,000.

Prico 97 & Int. Yield 5.45%

BAKER, AYLING & YOUNG

LAND TITLE BLDGC.
PHILADELPHIA

OF THE
OVER

BOSTON CHICAGO

"rwe Ranges ef
AewYork Curh Stocks

High and low price ranges nf
the rnetlve Minine, 40, sind In-
dustrinl stocks traded In dir-
ing 1018 on the New Yirk
Ciirb ar given In our Janu-
ary, 1817, Quotntion Hooklet,
Investors Interested in mnrket
mpvements will find this bonk-
let  indispensulile  for  meady
referonce. Bend for It

Asl for DOL-T. L,
Tov assure geiting right baaklet, wond
this aAdvertisatuniit wWith yuttr Toquiry

JONES & BAKER

STOCK HitOk KRS

Widener Bldy., Poiladelpia
Mell. Walnut 18001,
Hepntone, llage Y30N,

New York Haoston
Chicago Plitsburgh
Mrmet Peivcte Wires

TAX FREE IN PENNSYLVANIA

We awn anld aflar

Lehigh Valley Coal
st S. F. 5s

Due January 1, 1933

We cun wupply eilvr registitud or
coupan Dunds,

A. B. Leach & Co.

115 South Fourth Street
Hall Phone mlard 257

New Tork hlcags
Hosiun Laridin, Wi

Huffalo
Taltin

The 13-Hour Bank

1429 Chestnut St,

A bank of safety
anil progress: not
too big to give in-
dividual attention to
its patrons' needs,
yot large enouich
facility Tor efilci
A. M, to 1D P,
SHU0 0,00,

O
provide every

service. Opan ¥
Capital and surplus,

4% RAILROAD BONDS

sevured 47 Mallroad Mends
”‘.:-:"Jmhlu ut & wossiderable dis.
muu.na wnd m-fa vry  altractlse rates
.

e nenbar,

ve prepured a elecolar describs
-l l“uum!.u- wl these bpods whileh we
3&1! be pimaml [ uml o request,

MELLOR & PETRY
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FINANCIAL NEWS

STOCKS RECOVER IN WALL STREET
AFTER DECLINES ON BEAR RAIDS

'r Disquieting Rumors Dominate Early Trading —Hurried
Buying in Afternoon—Allusions to Net Earn-
ings Used to Depress Rails

High Paoints in Today's Financial News
Ntocka tiirwed atravg in Wall Street after being unider presgurd,  Rpssan
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IMPORTANT ANNOUNCEMENT :
The United Western Consolidated 0il Co..

Capitalization $500,000

||
500,000 shares, all conunon, par §1.00

Has taken over the

United Western Qil Co.

Premn_! holders of the United Western Oil
Co. will receive share for share in the new
company
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